I RESOLUTION NUMBER 14-126 I

RESOLUTION OF THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA REGARDING
CERTAIN TAX ABATEMENT DEDUCTIONS FOR
CARRINGTON MORTGAGE SERVICES, LLC.

WHEREAS, pursuant to Indiana Code 6-1.1-12.1-1, et. seq. (the “Act”), the City of
Westfield, Indiana (the “City”) by and through its Common Council acting in its capacity as the
fiscal body of the City and acting as the designating body identified in the Act (the “Council”)
has the right and opportunity to abate the payment of real property taxes for real estate located
within an area declared by the Council to be an Economic Revitalization Area and to also abate
the payment of personal property taxes within the Economic Revitalization Area;

WHEREAS, pursuant to the Act, the Council may find that a particular area within the
jurisdiction of the City is an Economic Revitalization Area and may by adoption of a resolution
declare such area to be an Economic Revitalization Area which resolution must be confirmed,
modified, or rescinded;

WHEREAS, the Council adopted its Resolution Number 14-124 (the “Declaratory
Resolution™) on September 8, 2014 pursuant to the Act declaring the area whose boundaries are
located within the corporate boundaries of the City commonly known as 19845 US 31,
Westfield, Indiana more particularly described in Exhibit A (the “Area”) attached hereto and
made a part hereof which is also shown on the map attached hereto as Exhibit B and made a
part hereof as an Economic Revitalization Area in which property owners making application to
the City pursuant to the Act subsequently approved by this Council pursuant to the Act may
receive real property tax abatement and/or personal property tax abatement pursuant to the
applicable procedures of the Act;

WHEREAS, the Council, after following all applicable procedures of the Act, took final
action adopting Resolution Number 14-125 (the “Confirmatory Resolution”) on September 22,
2014 confirming the Declaratory Resolution, thereby establishing an Economic Revitalization
Area.

WHEREAS, Carrington Mortgage, LLC. (the “Applicant”) has filed with this Council a
Statement of Benefits, Personal Property (Form SB-1/PP) (“Form SB-1") which describes the
proposed project (the “Project”) to be installed by the Applicant, in order to receive personal
property tax abatement for the Project; ‘

WHEREAS, the Project includes the installation of new IT equipment in the Area
which will be utilized by the Applicant in its office building located in the Area;

WHEREAS, this Council has reviewed the Form SB-1;

WHEREAS, the improvement of the Area will be of public utility and will be to the
benefit and welfare of the citizens and taxpayers of the City.




NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF
THE CITY OF WESTFIELD, INDIANA AS FOLLOWS:

SECTION I.

SECTION II.

SECTION III.

SECTION 1V.

The proposed Project will be located in the Area which has been
confirmed as an economic revitalization area pursuant to the Act.

Based upon the information in the Form SB-1, this Council makes
the following findings:
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The estimate of One Million One-Hundred and Twenty Eight
Thousand Dollars ($1,128,000) as the value of the new IT
equipment to be installed is reasonable for projects of that
nature.

The estimate of One-Hundred and Eighty (180) individuals
whose employment will be retained can be reasonably
expected to result from the proposed Project.

The estimate of Eleven Million Two-Hundred and Thirty-
Two Thousand Dollars ($11,232,000) for the aggregate
annual salaries of those individuals whose employment will
be retained can be reasonably expected to result from the
proposed Project.

The estimate of hiring Three-Hundred and Sixty (360) new
individuals who will be employed through 2019 can be
reasonably expected to result from the proposed Project.

The estimate of Nineteen Million Four-Hundred and Sixty-
Eight Thousand and Eight Hundred Dollars ($19,468,800).
for the aggregate annual salaries without benefits of those
individuals who will be employed can be reasonably
expected to result from the proposed Project.

The other benefits about which information has been
presented to this Council are benefits that can be reasonably
expected to result from the proposed Project.

The totality of benefits is sufficient to justify the granting of
a five (5) year, One Hundred percent (100%) personal
property tax abatement to the Applicant.

The Form SB-1 submitted by the Applicant is approved.

Personal property tax deductions for the Project are hereby
approved. The period for personal property tax deductions under
the Act for the Project shall be five (5) years, and for each of the




five (5) years, one hundred percent (100%) of the personal
property taxes assessed on the Property shall be abated.

SECTION V. Pursuant to the Act, the Council shall cause to be filed a certified
copy of this Resolution with the Hamilton County Auditor.

SECTION VI This Resolution shall be in full force and effect immediately upon
its adoption.
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ALL OF WHICH IS HEREBY ADOPTED BY THE CITY COUNCIL OF
WESTFIELD, HAMILTON COUNTY,INDIANA THIS 22nd DAY OF September,
2014.

WESTFIELD CITY COUNCIL
HAMILTON COUNTY, INDIANA
Voting For Voting Against Abstain
£ f"
ke Jim Ake Jim Ake

Chuck Lehman Chuck Lehman
Steven Hoover Steven Hoover
? Ej . f\\ {021y
Robert L. Horkay d/ Robert L. Horkay Robert L. Horkay

Robert J. Smith Robert J. Smith

Cidy L. S'pédjar@ Cindy L. Spoljaric Cindy L. Spoljaric
Robert W. Stokes Robert W. Stokes Robert W. Stokes

Cindy @ossard, Clerk-Treasurer

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each
Social Security Number in this document, unless required by law: Ryan P. Clark




I hereby certify that ORDINANCE 14-126 was delivered to the Mayor of Westfield on the
3 2 day of %CJ‘{A ,2014,at . 3,30 A, m.

Cindy J.(#6ssard, Clerk-Treasurer

[ hereby APPROVE Resolution 14-126 I hereby VETO Resolution 14-126

This _ A3 dayof =Ly ,2014 This day of
}\ ,2014 Q;JL

i And Codk, Mayor J. Andrew Cook, Mayor

Prepared By:

Ryan P. Clark, AICP, Associate Planner

Economic and Community Development Department
City of Westfield, Indiana




EXHIBITA
Legal Description of Area

Commonly Knownas 19845 U.S. 31 N, Westfield, Indiana
46074

Beginning at Corner Number 19041904, the NW corner of the SW quarter of Section 19, township
19 range 4E.

S3-54-7TE Distance: 691.553” to the point of beginning
S 89-40-43 E Distance: 1611.795°

S0-19-53 E Distance: 1956.703°

N 8§9-40-3 W Distance: 81.002°

N 0-24-10 W Distance: 552.054°

S 89-57-57W  Distance: 1539.62°

NO0-3-26 E Distance: 1414.121°

Containing 55.16 Acres +/-




EXHIBIT B

Parcels




STATEMENT OF BENEFITS

PERSONAL PROPERTY

Stale Form 51764 (R3/12-13)

Prescribed by the Deparlment of Local Government Finance

| Form sB-1/pP |

PRIVACY NOTICE

( informalion concerning lhe cost
[ the property and specific salaries pald
to individual employees by the pro farly
owner is confidential per IC 6-1.1-12.

INSTRUCTIONS

9. This statement must be submitted to the body designaling the Economic Revitalizalion Area prior to the public hearing if the designating body requires
information from the applicant in making its decision about whelher lo deslgnale an Economic Revitalizalion Area. Olhenvise lhis statement must be
submilted (o the designaling hody BEFORE a person inslalls the new manufacturing equipment and/or research and development equipment, andfor
logistical distribution equipment and/or information technology equipment for which the person wishes to claim a deduction.

2. The stalement of benelils form must be submilled to the designating body and the area designaled an economlc revilalization area before the instaliation
of qualilying abalable equipment for which the person desires to claim a deduction,

3. To obtain a deduclion, a person must file a cerlified deduction schedule with the person’s personal properly return on a cedified deduction schedule
(Form 103-ERA) with the towvnship assessor of the township where the property is situalted or with the counly assessor if there Is no lownship assessor
for the township. The 103-ERA must be filed belween March 1 and May 15 of the assessment year in which new manufacluring equipment
and/or research and development equipment and/or logistical dislribulion equipment and/or informalion technology equipment is Inslalled and fully
functional, unless a filing extension has been oblalned. A person who oblains a filing extension must file the form helween March 1 and the extended
due date of that year.

4. Properiy owners whose Stalemen! of Benefits was approved, must submit Form CF-1/PP annually to show compliance with the Slatement of Benelfits.
(IC 6-1.1-12.1-5.6)

6. Fora Form SB-1/PP that is approved afler June 30, 2013, the deslgnating body Is required fo establish an abatement schedule for each deduction allowed.
For a Form SB-1/PP thal is approved prior to July 1, 2013, the abalemenl schedule approved by the designaling body remains In effect. (IC 6-1.1-12.1-17)

[ 'SEGTIONH TAXBAYERINFORMATION
Name of laxpayer Name of conlacl person
Carrington Mortgage Services, LLC Jim Gillin

Address of laxpayer (number and sitreel, city, slate, and ZIP code)
25 Enterprise Drive, Suile 500, Aliso Vigjo, CA, 92656

Telephone number
( 949 ) 517 7‘155

| 'SECTIONT!

{SEGTION}2 : \LOCGATION/AND/DESGRIRTIONOE/RROROSED]PROJEGT]
Namea of designating body Resolulion number (s)
Wesifield Cily Council
Location of property Counly DLGF laxing disldcl number
19845 US 31 North, Westfield, IN 46074 Hamilton 29-15
Degfri;?tloln lor q]g{\tll!%cl[uring eq‘ulpmelnt a cr'r;:ifolr i;esoard::h atnd c#e\;elopmer'u equl%)menl ESTIMATED
and/or logistical dislribulion equipment and/or information technology equipmen =
(Use addillonal sheels if necessary.) START DATE COMPLETION DATE
The company plans to Install new cabling, IT equipment, and office equipment lo Manufacluring Equipment
establish a new reglional service center.
R & D Equipment
Logist Dist Equipment
IT Equipment 01/01/2015 1213112019

|[ESTIMATE(OFEMPLOYEES'ANDISAUARIES'ASIRESULTIOFRROROSEDRROUECT

Current number Salaries Number retained Salaries Number addluona'l Salaries
180 $11,232,000 180 $11,232,000 $19,468,800

'SECTION4 [ESTIMATEDTOTALYCOST/ANDI\VALIUEOFIRROROSED]RROUEGT
NOTE: Pursuant to IC 84.1-12.1-6.1 (@) (2) the | MANUFACTURING | R & D EQUIPMENT e aleh Y IT EQUIPMENT
COST of the property is confidential. ASSESSED ASSESSED ASSESSED ASSESSED
] cost VALUE cosT VALUE cost VALUE cost VALUE
Current values
Plus eslimated values of proposed projecl 1,128,000
Less values of any properly being replaced
Netl estimated values upon completion of project
ONIb A 0 R DIAND.O RiB Hilo DIB [ AYER

Eslimated solld waste converted (pounds)

Estimated hazardous wasle converled (pounds)

Other benefits:

["ISEGTION[6
I hereby cerify thafthe representations in this slatement are lrue,

TAXPAYER(GERTIRICATION

Signalure of authorized represenlalive —

/\—f-_\;

Date signed {nmn!h year)

08 22/201Y

Printed name of aulhorized representative
Steve Meilicke

Tile
Chief Financial Officer
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[FORIUSE(ORITHE[DESIGNATINGIBODY:

We have reviewed our prior actions relaling to the designalion of this economic revitalization area and find that the applicant meels lhe general slandards
adopted in the resolullon previously approved by this body. Said resolulion, passed under IC 6-1.1-12.1-2.5, provides for Ihe following limitalions as

authorized under IC 6-1.1-12.1-2.

A. The deslgnated area has been limiled to a period of ime not lo exceed calendar years * (see below). The dale lhls designation expires
is
B. The lype of deduction that is allowed in (he designaled area is limited lo:
1. Inslallation of new manufacluring equipment; [Yes [dNo
2 . Installalion of new research and developmenl equipment; [ves [ONo
3. Inslallation of new logistical dislribution equipment. [ Yes Cno
4 . Installalion of new information technology equipment; [Cyes [JNo

C. The amount of deduclion applicable lo new manufacluring equipment Is limiled lo $ cosl wilh an assessed value of
$

D. The amounl of deduction applicable to new research and development equipment s limiled to $ cost wilh an assessed value of
$

E. The amount of deduction applicable to new logistical dislribution equipment s limited lo $ cost wilh an assessed value of
$

F. The amount of deduction applicable to new informalion technology equipment Is limited to $ cost wilh an assessed value of
$

G. Olher limitations or condilions (specify)

H. The deduclion for new manufacturing equipment and/or new research and devetopment equipment andfor new loglstical distribution equipmenl and/or
new informalion technology equipment installed and first claimed eligible for deduction is allowed for:

[ Year [ Year2 [ Years [ Year4 [ Years (see below *)
[] Year6 [0 Year7 [ Years [ Year9 [ Year 10

I. For a Slalement of Benefils approved afler June 30, 2013, did this designaling body adopt an abatement schedule per IC 6-1.1-12.1-17? [OYes I:]Nn

If yes, allach a copy of lhe abalement schedule lo this form.
If no, the daslghaling body Is required to eslablish an abalement schedule before the deduction can be determined.

Also we have reviewed (he informalion contalned in the slalement of benefits and find thal the estimales and expectalions are reasonable and have
determined that the totalily of benefils Is sufficient to justify the deduclion described above,

Approved by: (signalure and tille of authonzed member of designalting body) Telephone number Dale signed (month, day, year)
A

Prinled name of autherized member of designaling body Name of designating body

Allested by: (signalure and tille of allesler) Printed nama of allester

* If the designaling body limils the Ume period during which an area [s an economic revitalizalion area, that limitalion does not limit the length of time a
taxpayer Is enlilled lo receive a deduclion to a number of years that is less than the number of years designaled under IC 6-1.1-12.1-17.

IC 61112417

Abatement schedules

Sec. 17. (a) A deslgnaling body may provide lo a business thal is eslablished in or relocaled loa revitalization area and that receives a deduction under seclion 4 or 4.5
of this chapler an abalement schedule based on the following factors:

(1) The total amount of lhe taxpayer’s investment in real and personal property.

(2) The number of new full-lime equivalent jobs crealed.

(3) The average wage of the new employees compared to lhe slale minlmum wage.

(4) The infraslructure requirements for the taxpayer’s invesiment.
(b) This subseclion applies 1o a slalement of benefils approved after June 30, 2013. Adeslgnaling body shall establish an abatement schedule for each deduclion
allowed unier this chapler. An abalement schedule must specify the percentage amount of the deduction for each year of lhe deduclion. An abalement schedule may nol

exceed ten (10) years.
{c) An abatement schedule approved for a particular laxpayer before July 1, 2013, remains In effeclunlil the abatement schedule expires under he lerms of the

resolulion approving the taxpayer's stalement of benefits.
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